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INTRODUCTION 

ADNH Catering plc (“ADNHC” or the 
“Company”) was incorporated in the Abu 
Dhabi Global Market on 22 June 2024. On 30 
June 2024, ownership of the catering and 
support services businesses in the UAE and the 
Kingdom of Saudi Arabia were contributed by 
ADNHC’s parent company, Abu Dhabi 
National Hotels PJSC (“ADNH”), into the 
Company as part of a reorganization (the 
“Reorganization”) using the Business 
Combination method.  This method requires the 
Company to adopt the history of the entity it 
acquires for reporting purposes.  The statutory 
accounts of ADNHC published on 11 February 
2025 therefore correspond to the 15-month 
period ending 31 December 2024, and 
comprise: 
 

- ADNH Catering LLC-OPC (“ADNH 
Catering Abu Dhabi”)’s financial 
statements for the full 15-months’ 
period; 

- ADNH Catering LLC (“ADNH 
Catering Dubai”) and ADNH Compass 
LLC – SP (“ADNH Catering 
Sharjah”)’s operations from 1 April 
2024, the first day of full ownership by 
ADNH of ADNH Catering Dubai and 
ADNH Catering Sharjah; and 

- 30% shareholding of Compass Arabia 
from 1 July 2024, the date the 
shareholding was acquired by ADNH 
Catering Abu Dhabi.  

 
 
The prior year comparative financial 
information for the 12 months ending 30 Sept 
2023 only reflects the performance of ADNH 
Catering Abu Dhabi.   
 

Given the reorganisations of ADNHC 
throughout the year, and as the Company’s 
year-end is 31 December, whereas ADNH 
Catering Abu Dhabi, ADNH Catering Dubai 
and ADNH Compass Sharjah previously had a 
30 Sept year end, the Company believes that 
presenting unaudited unreviewed Proforma 
Combined Income Statements (“Proforma”) is 
the most effective and informative way of 
communicating its financial results showing the 
results if the reorganization had happened on 1st 
October 2023.  Proforma Income Statements for 
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the 15-month period ended 31 December 2024 
are therefore appended to this document.  These 
additional proforma income statements are 
included as ‘Annexure 1’ and have been 
prepared for illustrative purposes only and are 
based on available information and certain 
assumptions and estimates that we believe are 
reasonable. The Company’s first year end 
statutory consolidated financial statements are 
prepared for the fifteen-month period ended 31 
December 2024. 
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FINANCIAL HIGHLIGHTS           ملخص النتائج المالية 
    

ADNHC and its subsidiaries (together referred 
to as the “Group”) is a leading food and support 
services provider in the UAE, with a market 
share of 28% of its addressable food catering 
market as of July 2024 (Source: Market 
Consultant). The Statutory Accounts for the Group 
recorded a consolidated revenue for the 15-
month period ended 31st Dec 2024 (the “2024 
Period”) of AED 1,892 million compared to 
AED 1,389 million during the corresponding 
12 months period ended September 2023 (the 
“2023 Period”).  
 
 
 
One of the Group’s strategic pillars is growth 
and scale to achieve and maintain a leading 
position in selected sectors of our industry.  
Retaining business is fundamental to achieving 
this growth objective.  The value of contracts 
retained for the 2024 Period, measured as a 
percentage of the Group’s combined annual 
revenue was 97%. 
 
 
Further the Group is continuing to review 
select acquisitions that would contribute to 
achieving growth and scale objectives or to 
achieve increased market share in key sectors.     
 
 
During the 2024 Period the Group acquired a 
30% shareholding in Compass Arabia 
Company (CAC) from Abu Dhabi National 
Hotels Company at a carrying value of AED 
9.7 million. The Group recently signed Sale 
and purchase agreement (SPA) to increase its 
stake in CAC from 30% to 50%, which is 
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expected to be finalized during H1-2025. CAC 
will become a consolidating subsidiary. 
 
The Group’s total Earnings Before Interest, 
Tax, Depreciation and Amortization 
(“EBITDA”) for the 15 months to December 
2024 amounted to AED 273 million compared 
to AED 251 million for the 12 months period 
in 2023.  
 
The net profit for the 15 months to December 
2024 amounted to AED 183 million compared 
to a net profit of AED 211 million in the 12 
months to September 2023. 
 
 

ه
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Revenue                                                                                                              الیرادات  

 

During the 15 months to December 2024, the 
Group’s consolidated revenues increased by 
AED 503 million compared to 12 months 
ended September 2023 due to four key factors.  

First, the accounts have been prepared under 
the business combination under common 
control method meaning the operations of 
ADNH Catering LLC Dubai and ADNH 
Compass LLC SP Sharjah are included from 1 
April 2024 increasing the revenue by AED 170 
million up to 30th September 2024.  

Second, the company’s decision in 2023 to exit 
a key client contract by not matching the target 
price for its renewal as it determined the key 
terms proposed were not commercially viable. 
The Group’s revenues declined by AED 203 
million as a result of exit from this contract.  
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Third, organic growth of AED 93 million 
mainly driven through strong new business 
wins in the Business & Industry and Private 
Healthcare sector. 

Fourth, change of Group’s financial year end 
from September to December, resulting in 15 
months year end for 2024 and increase in 
revenue of AED 443 million relating to 
additional 3 months. 
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EBITDA                         الأرباح التشغيلية قبل الفوائد والضرائب والاستهلاك  وإطفاء الدین   
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During the 15 months to December 2024, the 
Group recorded total EBITDA (statutory 
consolidated basis) of AED 273 million 
compared to AED 251 million for the 12 
months period in 2023, an increase of AED 22 
million or 9%.  This increase was primarily due 
to improved organic growth and change of 
financial year end from September to December 
2024, offset by the release of a one-off 
provision in the 2023 Period and the Group’s 
decision to exit from a key client contract.  
 
  
The Group is currently organized into two 
operating segments. 

 

Catering Segment 

The Catering Segment, comprising preparing 
and serving meals from on-site kitchens, central 
production facilities and the Group’s Husk 
coffee, grab-and-go brand, represented 62% of 
the Group’s revenue for the 15 months’ period  
ended 31 December 2024 and 59% of the 
Combined Group’s revenue for the 12 months 
ended 30 September 2023.  

 

Support Services Segment 

The Support Services Segment comprising 
general (non-technical) cleaning, 
housekeeping, pest control, laundry and the 
supply of manpower, drivers and other 
technical specialists, represented 38% of the 
Combined Group’s revenue for the 15 months’ 
period ended 31 December 2024 and 41% of the 
Combined Group’s revenue for the year ended 
30 Sept 2023. 
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ه هHuskوملا له تلج مل(ه   ج  مل هه امشت ت ه62      (ه %ه  ه

تلتلمج  ملهه تنتهيه  ههههخ سل  تر(ه وت   ه ته هه یس برههه31مششه  ش 

هه30%ه  هامشت ت هتلمج  ملهت شتر له  س لهت  تهيله  هه59وهه2024

 .ه2023هس   بر

 

 

 خدمات الدعم قطاع 

ه

قط  هه ت  م م ث ه ت    ه غيرههتلخ    ه ت    يفه ب  ه  ه  كه  ه

و ك  حلهه ت نزل  ه وت   بيره وت  يرههتلحششت ت  ن   ه وت غسي  ه  ه

%ه  هه38ت   ىهت     لهوت س ئ ي هوت  خصصي هت   يي هتلآخش   هه

تهوت   هتنتهيههههخ سلتلهه  تر(امشت ت هتلمج  ملهت شتر لهه مششه  ش 

%ه  هامشت ت هتلمج  ملهت شتر له  س لهه41وهه2024هه یس برهه31  هه

 .2023س   برهه30ت  تهيله  ه

203 

48 

224 

49 

Catering Support Services

Consolidated basis EBITDA
Segment Analysis (AED 'M)

12M Sep-23 15M Dec-24
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Net Profit                            صافي الأرباح 

 
 
The Group’s net profit after tax for the 15 
months period to 31st December 2024 
amounted to AED 183 million compared to a 
net profit of AED 211 million in the 12 
months ended 30th September 2023.  Income 
tax is payable on profits from 1 October 2023, 
an incremental new cost of AED 18 million. 
Furthermore, amortization of intangibles 
assets arising from the Group restructure in 
April 2024 amounted to a cost of AED 7.5 
million.  
 
 
The Catering segment reported a net profit 
before tax of AED 158 million (including the 
share of profit from CAC of AED 1.2 million 
from 1 July 2024 onwards), the Support 
Service Segment reported a net profit before 
tax of AED 43 million during the 15 months 
period to December 2024. 
 
 
 
 
Net finance costs for the 15 months to 
December 2024 increased by AED 1.4 million 
compared to the corresponding 12 months 
period ended September 2023 due to setup 
fees of AED 1.1 million incurred in relation to 
a revolving credit facility of AED 250 million. 

ه

تهح ىهههه15ت تهه تر(هه هص   هأ ب حهتلمج  ملهب  هت ضش بلههوص هه هه31  ش 

أ ب حهههه183ههال ههه2024 يس برهه بص   ه ا   ت  ه    نله   ي  ه  م ه

تهت  تهيلهب     هههه12هه تر(ه  ي  ه  م ها   ت  ه  هههه211ق  اهه هه30  ش 

ته  هه.هه2023ههس   بره هه1ت ه ش هضش بلهت  خ همل هت  ب حهتم ب   

ه ههه2023أ   بشه ق  م ه ج م (ه اض  يله   ي  ه  م هههه18ب ك  له

الیها   ت  .هه غيرههههب لإض  له ت ص  ه تستهلاكه تك  له ب غيه   ك ه

أبش  هه تلمج  مله  ه ميك له ام  (ه م ه ت    ئله ههالیههه2024ت    سله

   ي  ه  م ها   ت  .هه7.5

ه

ه

ه

ت      هه ت ضش بله  ط  ه قب ه ت شبحه ص   ه   ي  ه  م هههه158ب غه

ت شبحه  ه ش ل ه ا   ت ه   ي  هههه1.2ب   ت هه CAC   ض    هحصله

ته  هه تم ب    ص   ههت  م ههبي   هسج هقط  هه هه2024م  ي هههه1  م ه

تلخ سلهمششهه  ي  ه  م هخلا ه تر(هههه43 بحهقب هت ضش بلهق  اهه

تهت  تهيله  ه ه.2024 يس برههه31  ش 

 

ه

ه

تهت  تهيلههههت ت  يهتك  يفهت      هت ص  يله  تر( تلخ سلهمششه  ش 

ب   تر(هههه1.4ب   ت هههه2024هه يس برهه31  هه هه12  ي  ه  م ه    نله

تهت  تهيلهب     هه  هو  كهبس ةه س  هتلإم ت هه2023ههس   برههه30  ش 

ت   هههه1.1ت ب  غلهه تئ   ن ه وت ههههتكب    ي  ه  م ه    ب ه س ي ه

ه.  ي  ه  م ه250ب ي له
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Consolidated basis Net Profit
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Liquidity and Working Capital                                    السيول ة   و رأس  المال   العامل 

 

 

OPERATIONAL HIGHLIGHTS                                                                         ملخص أنشطة الأعمال   

ADNH Catering PLC has two operating 
segments.  
 

1. Catering Segment 
2. Support Service Segment 
 

ه.هقط مي ه شغي يي ههب هت هو  تم ه  هت هت  ه       ه ش لهه  ى

 ت      هقط  ه .1

 ت  م هخ    ههقط   .2

 

Catering Segment:              : قطاع  التموین 

During the 15 months’ period ended 
December 2024, the Group’s Catering 
Segment recorded total revenue of AED 
1,177 million, which is higher compared to 
AED 875 million in the 12 months period to 
30th September 2023. The Segment EBITDA 
for the 15 months to 31st December 2024 
increased to AED 224 million compared to 
AED 203 million for the 12 months to 
September 2023, an increase of AED 21 
million.  
 
The segment profit before tax decreased by 
AED 9 million from a profit of AED 167 
million in the 12 months’ period ended 
September 2023 to a profit of AED 158 
million in the 15 months to December 2024.  
 
The decrease in the net profit is due to the exit 
of a key client contract and the release of a 
surplus provision both in the 12 months 
period ended 30th September 2023. 

ت  تهيله  هههه15ت تهههه تر(هههلا خ ته قط  هه2024هه یس بره  ش  سج ه  ه

  ي  ه  م  هههه1,177ت      ه  هتلمج  ملهامشت ت هاج   يلهب غيهه

تهه12هه  تر(  ي  ه  م هههه875وم ه  هم ث هز   (ه    نلهبتهه ت  تهيلهههه  ش 

حي هه2023س   برهههه30ب     هه ت   تئ ههههت ت  يه.ه  ه قب ه ت  ب حه

ت  م وت ضشتئةهوتلاستهلاكهه ن اهه (EBITDA) وإ   يه    ط  ه  ه

ال هه بتهههه224ت  تر(ه ت تهههه203  ي  ه  م ه    نله هه12  ي  ه  م ه  ه

تهت  تهيله  ه  .  ي  ه  م ه21ق  اههب  ت    هه2023س   برههه30  ش 

ه

ب   ت ههوه ت ضشتئةه ت  ط  هقب ه   ي  ه  م  ه  هههه9تنخ ضه بحه

ت تهههه167 بحهق  اهه ت  تهيله  هههه12  ي  ه  م ه  ه ته س   برهههه30  ش 

تهت  تهيله  هههه15  ي  ه  م ه  هت تهههه158ال ه بحهق  اهههه2023 هه31  ش 

 .2024ه یس بره

 

  هم ي ه ئيس  هوإ لا ههههانه يهم  ههي   هتنخ   هص   هت شبحهال ه

ب     هههه12ت تهههه خصصه  ئضه  ه تر( ت  تهيله ته ههس   برههه30  ش 

2023. 
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Support Services Segment:                                                          :قطاع خدمات الدعم  

During the 15 months’ period ended 
December 2024, the Group’s Support 
Services Segment recorded total revenue of 
AED 715  million, an increase of 39% from 
the corresponding period of 12 months ended 
30th September 2023. The Segment EBITDA 
for the 15 months to December 2024 
amounted to AED 49 million compared to 
AED 48 million for the period of 12 months 
ended 30th September 2023, an increase of 
AED 1 million. 
 
The segment profit before tax decreased by 
AED 1 million from a net profit of AED 44 
million in the 12 months to September 2023 
to a net profit of AED 43 million in the 15 
months to December 2024.  
 
Support Services segment’s net profit has 
decreased due to Group’s decision to exit a 
key client contract during 2023.  

ت تههخ ح ىههه15لا ه ته خ    هه2024هه یس برهه31هه  ش  قط  ه سج ه  ه

  ي  ه  م  هبل   (هههه715  هتلمج  ملهامشت ت هاج   يلهب غيههههت  م 

ب   تر(هه39ق  م هه ح ىهه  ش ههه12%ه    نله أ  هه2023ههس   برههه30ته .ه

وتلاستهلاكهه وت ضشتئةه ت   تئ ه قب ه ت  م هت  ب حه    ط  ههههوإ   يه

ب غيهه ت تهههه49   ه خلا ه ح ىهه15  ي  ه  م ه ته هه يس برههه31هه  ش 

بتهه2024 هه30ت  تهيله  هههه  شتهه12  ي  ه  م ه   تر(هههه48 ه    نله

 .  ي  ه  م ه1ه هق  مهبل   (ه هه2023هس   بر

 

 

ب   ت هه ت ضشتئةه قب ه ت  ط  ه أ ب حه   ي  ه  م ه  هههه1تنخ ضيه

تهح ىهههه12  ي  ه  م ه  هت تهههه44ص   ه بحهب غهه هه2023س   برهههه30  ش 

ب غهه ت تهههه43ال هص   ه بحه تهح ىهههه15  ي  ه  م ه  ه هه یس برههه31  ش 

2024. 

 

خ    هه قط  ه ص   ه بحه تلمج  ملههههت  م تنخ ضه قشت ه بس ةه

 .ه2023خلا هم  هههتلخشوجه  هم  ه  هم ي ه ئيس  ه

 

CORPORATE SOCIAL RESPONSIBILITY                            المسؤولية المجتمعية للشركة   

ADNH Catering is committed to acting as a 
responsible member of the community and the 
environment in which it operates, through 
maintaining a robust Food Safety Management 
System, a Safe and Clean Working 
Environment, continual development of its 
People, increasing Emiratization, and 
providing a good return on investment to 
shareholders. 
 
The Group is pleased to report it has concluded 
its first review of existing data for its 
Greenhouse Gas inventory across Scopes 1, 2 
& 3 and will now be analysing the results to 
identify key focus areas for reducing emissions, 
and the business strategy to achieve its 
reduction goals. 
 
We have taken steps towards external 
certification, including commencing an 
EcoVadis assessment that will help benchmark 
our performance and areas for improvement. 
Once completed, we will be able to share the 
results with our stakeholders upon request. 
 

ت  ت تز ه ش لهه ت ه ب     ه  ض ههههو  ت ههب هههه       ههتی ه  ه

 سؤو ه  هتلمج   هوت بيئلهت   ه    ه يه  ه  هخلا هتلح  ظهمل هه

وتأ ي ههن   هق  هلإ ت (هسلا لهت غمتي هوبيئلهم  هآ  لهون ي ل هه

ت    ي  هوت  يرهم ئ هجي همل ههوهت  ط  شهت س  شه    يه  هه شصهه

 تلاستث   ه   س م ي .

 

 شتج له  بي ن  هتلح  يلههيسشهتلمج  ملهأ ه    هأنه هتخ   يهأو هه

ه ت  ط ق  ه مبره تلحشت  ه تلاح ب سه غ زت ه ه1لمخلو ه ه2وه  هه3وه

ت شئيسيلهه ت تر يزه ت    ئ ه  ح م ه ج لا ه ب ح ي ه تلآ ه وس    ه

تلح هه أم تفه ت    ه  ح ي ه وتسترتتيجيله تلانب  ث   ه  لح ه  ه

   هتلانب  ث  .ه

 

لحص  همل ه    (هخ  جيل هب  ه  ه  كهب يهه ه   هتتخمن هخط ت هه

ه هEcoVadisت يي ه و ج لا ههه أ تئ  ه ت يي ه سيس م ه  ه ت م ه

تلانته ي هس ك  هق     همل ه ش   لهت    ئ ه  ههب جش ههوهت  حسي .هه

 أصح بهت صلحله  م  هم  هت ط ة.

 

ههت    س  هنششهت ش شم هت و هم ها ص ح  هأ هتهتلمج  ملههويسش

وت  كهأ هم  كهقي لهههه2024    ههههوتلح   يلههوتلاج   ميلههت بيئيل
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The Group is excited to be publishing its first 
ESG Disclosures Report for 2024 and 
recognises there is great value in broader and 
deeper data collection and analysis to support 
the Sustainability journey and future reporting. 
 
 
 
 

أوس هوأم  ه  م ه ح لهتلاس  ت لهههه بير(ه  هج  هوتح ي هبي ن  

هوت      شهت س  ب يل.

 

 

 

 

 

 

 

 

 

 

 

 الشيخ أحمد محمد سلطان سرور الظاهري 

 نائب رئيس مجلس الادارة
 

Sheikh Ahmed Mohammed Sultan Suroor Aldhahiri 
Vice Chairman 

 
 
 
 
 
 

_____________________________________ 

یف ویلیام کولي کل  
 ذي ـ ـــــــ ـــس التنفي  ــــــــــــــ ــــالرئي

 
Clive William Cowley  

Chief Executive Officer 
 

 
 

 
 
 

 ___________________________________ 
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Annexure-1         1-الملحق  

  
 
 
 
 
 
 
 
 
 
 

in AED 

15 Months to Dec-
2024

(Unaudited and 
unreviewed)

12 Months to Sep-
2023

(Audited)

Food services 1,285,685,620            1,072,997,335            
Support services 771,730,477                744,495,824                
Revenue 2,057,416,098            1,817,493,159            
Cost of revenue (1,744,520,614)          (1,523,903,424)          
Admin expenses (94,193,366)                 (50,527,123)                 
Other income, net 151,107                          (1,941,979)                    
Impairment loss of trade receivables (9,228,153)                    (17,576,077)                 
Reversal for impairment of financial assets -                                    -                                    
Share of profit from Joint venture (1st Jul-31st Dec 24) 1,192,879                     -                                    
Add-back: Depreciation on PP&E 19,622,638                   11,016,675                   
Add-back: Depreciation on ROU 49,753,095                   43,183,013                   
Add-back: Amortization of intangible assets 120,646                          72,800                            
Add-back: Amortization of intangible assets (client 
relationship)

7,503,750                     -                                    

EBITDA 287,818,080                277,817,043                
% margin 14.0% 15.3%
Less: Depreciation on PP&E (19,622,638)                 (11,016,675)                 
Less: Depreciation on ROU (49,753,095)                 (43,183,013)                 
Less: Amortization of intangible assets (120,646)                        (72,800)                           
Less: Amortization of intangible assets (client 
relationship)

(7,503,750)                    -                                    

EBIT 210,817,951                223,544,555                
% margin 10.2% 12.3%
Net finance cost (1,760,521)                    (436,953)                        
EBT 209,057,430                223,107,602                
Income tax expense (19,336,138)                 -                                    
Deferred tax  (1) 675,338                          
Net Profit 190,396,629                223,107,602                
% margin 9.3% 12.3%

Results excluding provision release:
Charge / Release of specific provision -                                    (25,210,000)                 
EBITDA (excl. Provision release) 287,818,080                252,607,043                
% margin 14.0% 13.9%
EBIT (excl. Provision release) 210,817,951                198,334,555                
% margin 10.2% 10.9%
(1) considered amortization of intangibles (client relationship) from Apr to Dec-24.

Proforma Combined Income Statement for the 12-month period ending 30th September and 15 
months ending 31st December :
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Consolidated statement of Profit or loss:   

in AED 
15 months to December 

2024 
(Audited) 

12 months to 
September 2023 

(Audited) 

Food services        1,177,470,723            874,867,984  

Support services           714,751,271            513,924,216  

Revenue        1,892,221,994         1,388,792,200  

Cost of revenue     (1,594,013,184)     (1,124,771,033) 

Admin expenses           (88,231,567)           (74,955,882) 

Other income, net        262,468   23,275,823  

Impairment loss of trade receivables  (9,228,153)     (904,989) 

Reversal for impairment of financial assets       -          -    

Share of profit from Joint venture    1,192,879        -    

Add-back: Depreciation on PP&E  18,082,108     8,165,846  

Add-back: Depreciation on ROU  45,205,866   31,468,505  

Add-back: Amortization of intangible assets        120,646           72,800  

Add-back: Amortization of intangible assets (client 
relationship) 

   7,503,750        -    

EBITDA           273,116,807            251,143,270  

% margin 14.4% 18.1% 

Less: Depreciation on PP&E           (18,082,108)  (8,165,846) 

Less: Depreciation on ROU           (45,205,866)           (31,468,505) 

Less: Amortization of intangible assets     (120,646)        (72,800) 

Less: Amortization of intangible assets (client relationship)  
 (7,503,750)       -    

EBIT           202,204,437            211,436,119  

% margin 10.7% 15.2% 

Net finance cost  (1,433,658)  (393) 

EBT           200,770,779            211,435,726  

Income tax expense           (18,728,342)       -    

Deferred tax         674,952        -    

Net Profit           182,717,389            211,435,726  

% margin 9.7% 15.2% 
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Consolidated Income statement vs Proforma income statement (15 months) reconciliation

in AED
15 months to December 

2024
(Audited)

Q4-23 
(Dubai & Shj)

Q1-24
(Dxb & Shj)

Other adjustments
(Consol & 

combined)

15 months to December 
2024

(Unaudited and 
unreviewed)

Food services 1,177,470,723                     53,343,527                     54,871,371                     1,285,685,620                    
Support services 714,751,271                         26,845,915                     30,133,292                     771,730,477                        
Revenue 1,892,221,994                     80,189,442                     85,004,662                     2,057,416,098                    
Cost of revenue (1,594,013,184)                   (73,946,335)                    (83,647,478)                   7,086,383                   (1,744,520,614)                  
Admin expenses (88,231,567)                          (181,674)                           (227,105)                          (5,553,020)                 (94,193,366)                         
Other income, net 262,468                                   (111,361)                           -                                       151,107                                  
Impairment loss of trade receivables (9,228,153)                             -                                       -                                       (9,228,153)                            

Share of profit from Joint venture 1,192,879                               -                                       -                                       1,192,879                             
Add-back: Depreciation on PP&E 18,082,108                            766,312                            774,218                            19,622,638                           
Add-back: Depreciation on ROU 45,205,866                            2,283,321                        2,263,908                        49,753,095                           
Add-back: Amortization of intangible assets 120,646                                   -                                       -                                       120,646                                  
Add-back: Amortization of intangible assets (client 
relationship)

7,503,750                               -                                       -                                       7,503,750                             

EBITDA 273,116,807                         8,999,705                        4,168,205                        1,533,363                   287,818,080                        
% margin 14.4% 13.7% 14.0%
Less: Depreciation on PP&E (18,082,108)                          (766,312)                           (774,218)                          (19,622,638)                         
Less: Depreciation on ROU (45,205,866)                          (2,283,321)                      (2,263,908)                      (49,753,095)                         
Less: Amortization of intangible assets (120,646)                                 -                                       -                                       (120,646)                                
Less: Amortization of intangible assets (client 
relationship)

(7,503,750)                             -                                       -                                       (7,503,750)                            

EBIT 202,204,437                         5,950,072                        1,130,079                        1,533,363                   210,817,951                        
% margin 10.7% 10.4% 10.2%
Net finance cost (1,433,658)                             (162,158)                           (164,705)                          (1,760,521)                            
EBT 200,770,779                         5,787,914                        965,374                            1,533,363                   209,057,430                        
Income tax expense (18,728,342)                          (520,917)                           (86,884)                             4                                      (19,336,138)                         
Deferred tax 674,952                                   -                                       -                                       386                                 675,338                                  
Net Profit 182,717,389                         5,266,997                        878,490                            1,533,753                   190,396,629                        

% margin 9.7% 6.6% 1.0% 9.3%

anthony.childers
Pencil

ram.vellaiyappan
Pencil


